(=) ukig e : 30,000 Gungbleney LIki@GSET LIBIEG
garm . 100 appgyd QupiuLg. 10,000 10%
wergyflens UBI@EeT UG eeatm e 100
WYWeugib Qegssiu’Lg). '

(<)) sro&sL6 et L 6T 2 6Terg|.

@) Q&rr‘é,‘é;\dﬂ Bg Cswiomend ep. 5,00,000.
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(For the candidates admitted from 2012-2013 onwards)

B.Com. DEGREE EXAMINATION, NOVEMBER 2017.

Third Semester

CORPORATE ACCOUNTING —1

Time : Three hours Maximum : 75 marks

PART A — (10 x 2 = 20 marks)
Answer ALL questions.

Give the meaning of Shares.

“urigaeTr” eramLIBE QLIMmET &(Hs.

When can shares be forfeited?

erLEumpg ukiGseT ULl Qe wpigujb?

Key Ltd., has an issued capital of Rs. 5,00,000 in
50,000 shares of Rs. 10 each on which Rs. 8 per
share has been called up. The Company now
decides to reduced the Share Capital to Share of
Rs. 8 each fully paid by cancelling the unpaid
amount of Rs. 2 per share. Pass Journal Entry.



& ABALL gag QaueflliL® @pse ep. 5,00,000-g
. 10 wglLiL|erer 50,000 LI & SETTS
Qeuellll iy mBsg. ded @@ ukdbe @ 8 eisbd
SIDPSEILL I OHSE. AAbs Bpwd sHALTWS s
UG (PEDQ G@D&ES (Piga] Cslgl . 8 eppeugid
Qegussiiul L UB@ses  rHH  CsQssLLTS

Qsrens . 28 (@@ undde) s CeLsg.
GHNUCUL®H ufelenars gms.
What is Preference Shares?

pereyflenin LIkIGE&ET Gremnimed crees?

Give %;he meaning of Capital Redemption Reserve.

epevger BIL| &L eremgen GUTHeT S(Hés.

What.is Debentures issued at a Premium?
waanosdle sLai @ usdrmser Aeuafui® erampme

GTGUTEUT?

Calculate goodwill on the basis of 3 Years
purchase of 4 Years average profit.

Year: -2011: 2012 2013 2014
Profit: 10,000 16,000 -6,000 (loss) 12,000

preng @@ sre sgrefl @omugdo 3 e
Qametapsele pH@UWMar lmu sarss (Hs.

e @ 2011 2012 2013 2014
@Qemub: 10,000 16,000 -6,000 (pLLd) 12,000

g S.No. 1006

10.

Calculate Goodwill, if it is to be calculated at
3 Years’ Purchase of the Super Profit. The firm
started business with a capital of Rs. 4,00,000.
The normal rate of earnings in this class of
business is 15%. The firm earned Rs. 74,000 as
profit during the year.

Bl seang) 'ngn@mw . 4,00,000 @paen
Ggpm_réjeﬁu_lgj. @ps GCsmfeler HaLs@n FrsmyanT
@eomu aﬁléﬂg,Lb 15% <=@W. @6bs eu(HLid HmoLd FrFLiguw
Qemud ¢p. 74,000. Wens @emusse epenm euHL
Q&nm@gyeb Sligliuentuled pHGLWmTE Samradl(Hs.

A Company has Rs. 20,00,000 13.5% debenture at
issue. Interest is payable on 30t September and
31t March. The Company closes its books of
accounts on 31st March. Show the relevant items
in the Balance Sheet.

@@ Hmwod 20,00,000 whliyerer 13.5% sLai G
ugSrhsemer  GeueflldiiL gl  @sHEflu el
Qelsibur 30gyw wrrg 31 GeagissriuiCeuar(Hib.
By wrrE 31b Ceduenn sarEiedL L SaTéE
ghsmear (PREGL QPBsS Qemmsemer @) mUL
Hlanews@mibe sm_Hs.

What is Interim Dividend?

ElenL_E&Me LIRIGTSTLILD GTETMHTE 6Tee?

3 - S.No. 1006
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PART B — (5 X 5 = 25 marks)
Answer ALL questions.
(a) Distinguish between Equity Shares and
Preference Shares.
Grirentols UGS (Eh&ED wenayflenoLl
LI & &(@H&EELD 2-6rer Coumuim(haeT wmeneu?
Or

(b) . NV Co. Ltd. issued 10,000 shares of Rs. 10
each payable as under :

Rs. 2 on Application;

Rs.3 on Allotment;

Rs.3 on First call and

Rs.2 on Second and Final call.

All the calls were made and the amounts
were duly received. The public applied for
9,000 shares. These shares were allotted.
Pass necessary journal entries in the books
of the company.

NV Gam M@= 10,000 wki@aener e em. 10
el QeeflIiLg. ukE  Csrasser
Spsam_eurn QegssliuL Ceuamriq uig).

. 2 efarrenriugSler Curg)

4 S.No. 1006

m. 3 @&1&ES1gar Gug
.3 (pSed anpLidlen Gy

tm. 2 Quewr_meugl wHmIbd @miH SienpufearGumg
Sloadg el NR&sLCuDn CsTamasar

- panggib CupliulLg. Qungwsser 9,000
BLIGEIELIC) Bpge.
@B @HESEH QeuwiulLg. Hnwsder
ussssder Ceemeuwner @GHLCULE udeysamear
s : '

ellewranT 9S8

"12. (a) The Balance sheet of Everest Ltd., as on

31.12.2016 were as follows :

Liabilities Rs. Assets Rs.
Share capital Sundry
50,000 equity shares of Assets 9,20,000

Rs. 10 each fully paid .~ 5,00,000 Bank balance 6,00,000
4,000 redeemable- preference

shares of Rs. 100 each full paid 4,00,000

Profit and loss a/c 5,20,000
Creditors . 1,00,000
15,20,000 15,20,000

On the above date, the preference shares
were redeemed at a premium of 10%. You
are required to pass journal entries.

B S.No. 1006



QuingiviLyser . Qensgisaar .

UIBIE (1pH& ubLIe
wppeugid GegussiinitL 50,000 Qensgissar  9,20,000

Cpirenols Lki@ser @. 10 eSgid 5,00,000 eumifll@miy  6,00,000
Pueugib Graigstiu L 4,000 80y

wpangifleovols ukigaer p: 100 eSsid 4,00,000
Qeru B &/ 5,20,000
sLaBCsMiseT 1,00,000

15,20,000 15,20,000

(b)

erau@pavl. eAAL L igar 31.12.20161b prGern(d)

Qg euamLb ey HaTar @ mLnblenas @Bl
&G sruul_(ererg).

Cupsaglu Cadluder apeanayflenols Lkigser 10%
YoawsgLer By Qeuwiulig. Sedf
Ceamauwimar @ANUCLLHL LUHasmars sms.

Or

Redeemable Preference Shares to be
redeemed are Rs. 2,00,000. Premium payable
on redemption is 10%. Securities premium in
balance sheet is Rs. 10,000. Revenue
Reserves in Balance Sheet are Rs. 1,05,000.
Calculate fresh issue at shares at par.

By Qeww  Gauamqw By apengyfanio
umigser ep. 20,00,000 Qequss Ceouatmgw L5
wpeearow 10%. @muy Blae Golubd o drer
Uepamrid (penanowd eh. 10,000 eumeumi sy
m. 1,05,000. wpawdiGer umE Geueluii e
sTEHE (5.

6 S.No. 1006

13.

14.

(a)

(b)

(a)

What are the various methods of redemption
of debentures? - :
sLaf @ usdrsms BSlusdster LG
(PEODEET WITeneu? -

Or

X Ltd., issued 15,000 8% debentures of
Rs. 100 each at a discount of 5% payable
after 5 Years at a premium of 5%. Show
journal entries at the time of issue and
redemption of debentures.

X fimeuand 15,000 8% sLaf (D1 Lgdrrisear,
ughrd earm . 100 eisb  gamaer 5%
alLgdle QeuaflufiL gy beneanm 5 eumLsHNEG
Yp@ 5% eewsdad WBLH GCsrdardpg.
Qauafld(Gd sLafi (U usdHyd wOHmL By
sLaI_(HLI uUgSHTd QreamgHGL . 555
G@HLCLLHL ueneu H(Hs.

A Company issues 10,000 equity shares of
Rs. 10 each at par. The issue underwritten
by Suresh & Co. for maximum commission
permitted by law. The public applied for and
received 8,000 shares. Give the journal
entries in the books of Company.

Bimieuernd 10,000 durgflenels umiGsameT Liki@E
ey e 10 eigb <gar s  waLld
Qevefld L g). Geuaflulifser ameansgin &Cres
saCasrailen @uUMS wpeuginrs ghaslul (),

7 S.No. 1006
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(b)

(a)

FLLEEDG 2 ULl Hs  ule siflay
AgdssiulLg. Qurg wésEsES T(HSGIF
Gseretiul @ 8,000 ukiEser QuDriLL L an. 555
GALCUL QU uflane ms.

Or

Calculate the amount of Goodwill on the
basis of 3 Years purchase of 5 Years’ average
profit. The profits for the last five years’ of
the firm were:

2011 - Rs. 2,400; 2012 — Rs. 3,000; 2013 —
Rs. 3,400; 2014 — Rs. 3.200; 2015 — Rs. 4,000.

pHduwfler whlienw  eparmren() Qamaripsen
SguuemLuler @bs YanBsEsssTar g
Qorugms srans. sLHS 5 pamHsaiar
Qamub wpeanGu :

2011 - em. 2,400; 2012 — em. 3,000; 2013 —

¢5. 3,400; 2014 — em. 3.200; 2015 — . 4,000

From the following particulars calculate the
net profit for managerial remuneration.

(1)  Net Profit Rs. 16,00,000
(i) Remuneration :
Managing Directors Rs. 75,000
Whole lime Directors Rs. 60,000

(iii) Provision for Doubtful Rs. 30,000
Debts

(iv) Provision for Income tax Rs. 8,00,000

8 S.No. 1006

(b)

-

QuCpr  QusgpossTar  wIHIYSuSDS
Yetreu(mLd efluprigemer Qamei () smers.
@) Hay@emub e5. 16,00,000
(i) eafub:

Gueramenio @Quis@sT  ep. 75,000

wWCHr @usEsT ep. 60,000
(i) PUEsSLET PGS . 30,000
iv) eugporer aulfl @gIsE ep. 8,00,000

‘ Or

Find out the Profit Prior to Incorporation.
Time Ratio 21
Sales Ratio 2:6
Gross Profit Rs. 3,40,100
Administrative Exp.  Rs. 1,39,200
Selling Expenses ‘Rs. 37,200

Preliminary Expenses Rs. 23,120
Gl (H(HeUTESSS D@ (PHSII QEOTLILD SHTERTs.

&re gL 2:4
ellpueer 6l &g 2:6
@Lorf'é,g; QITULD em. 3,40,100
Hlreurs Cgwe ser em. 1,39,200
cApLenar QlFaeyser em. 37,200
Qgm_&& QFaaeyser ep. 23,120
g S.No. 1006




16.

176

PART C — (3 x 10 = 30 marks)
Answer any THREE questions.

What is Share? Explain the different types of
Shares.

UMBIG&ET GTanmmed eremen? 2igem LCeum eueanssemer
cllens @

Raja Ltd. Invited application for 10,000 shares of
Rs. 100 each at a discount of 5% payable as
follows :

On application L 'Rs. 25
On allotment ~ Rs.34
On first and final call Rs.36

Applications were received for 9,000 shares and
all of these were accepted. All the moneys due
were received except the first and final call on 100
shares which were forfeited. Of the forfeited
shares, 50 shares were reissued at the rate of
Rs. 90 per share as fully paid. You are required to
pass necessary journal entries in the books of the
company and show the Balance Sheet of the
company.

gregm IAGLL em. 100 Loﬁuumm 10,000 ukigsemer
5% SeT(EHULg Ul QeuaflulHougmsamen
damamiukigmer arCaupng. <wsHENW Cgrms
Spsam_eurm QegyssliuL Ceuamr@HLb.

10 S.No. 1006

18.

awrenriLigSlen Gumg) ep. 25
erantinigSlen Gumg) ep. 34

W5 wHmID @miS Sjenplidlen Gumg em. 36 -

9000 umigsersstar efamamiLmser QUOUUL(H
Siwasgid  (5iE80
LBI@GSERGETar pse wHmD Gnd mply Ggrams
gelly WLHY LUEGHEHEETE AMaEHS CSTE@SWLID
QupuiulLg. apse LHMD QM emwlils Csrams
Qequssrs 100 umki@ser eniundpliy dedwiiul Lg).

Qe L. 100

eoulply Qeowdule ukigseile 50 umiEser
. 90 ez pueugih CeISSUULL URIEGSETTS -
poCealti® CeuwliulLg. BHpwsder ghHsefen
Caeneuwimer @oHLCLL (L Q@m&mmg &(H5.

You are required to set out the journal entries
relating to the issue at the following debentures in
the boob of X Litd.,

(a) 8% 120 Rs. 1,000 debentures are issued at
5% discount and are repayable at par.

(b) ~ Another 7% 150 Rs. 1,000 Debentures are
issued at 5% discount and repayable at 10%
premium.

(¢) Further 80, 9% Rs. 1,000 debentures are
issued at 5% premium.

(d) In addition another 400, 8% Rs. 100
debentures are issued at collateral securities
against a loan of Rs. 40,000.

11 S.No. 1006
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X QAL -6 fimio yssasHer Geraumbd sLer LGS

GeuafluSiig e @HILICLL G LHaysemers &ms.

(=4) 120, ep. 1,000 8% sLar usSrmsar 5%
sarepuiguied Qeuefli® Qeuig sear wHIIHCs
gmbul Qupdpg.

() wpGEprm 150 . 1,000 7% sLen LsHrsms 5%
ser@nuiguile) deuaflui® Qeig 10% wpeanoge
Smbul Qupdng..

(@) 80, e 1,000 9% sLaLsHTRIS®aT 5%

aanogdle deuaflui( Qeligerers.

(rF) 400, em. 100 8% sLem ugdyd en. 40,000 sL_aflpe
gemanl) Yenamrwions Geuaflui() Qsuigs).

From the following information calculate value of
Goodwill on the basis of Three Years’ purchase of
Super Profits.

(a) Average Capital employed in the business is
Rs. 20,00,000

(b) Rate of Interest expected from capital having
regard to the risk involved is 10%

(c) Net Trading Profit of the firm of the past
Three Years were Rs. 3,50,400; Rs. 2,80,300
and Rs. 3,10,100

(d) Fair Remuneration to the partners for their
services is Rs. 48,000 per annum

() Sundry Assets of the firm are Rs. 23,50,400
and Current Liabilities Rs. 95,110.

12 S.No. 1006

20.

Gereud ellurmisemers Qamam(® pHGuwfler wéliemu

3 gar® Qsmerapseld  Wlensliug  @eru

g LIl udled smems.

(o) Osmfauss  earrear symefl vafl e LGwns
s em. 20,00,000

() ps@iEsmer - 5HLEG
erumTa@h eully eldlsn 10%

(@) s bz 3 gawhseaiew Qsmidled Hass Hlar
@orub  weanCGu ep. 3,50,400; 5.2,80,300
ep. 3,10,100.

() amiimeflseflenr Hlwmw ocadlund 97d eu@pLLD
ep. 48,000.

o L u(BSSUILL

(2) flpeuer Aovewenn CQersg ep. 23,50,400 whmib

Bty Qumgitiy ep. 95,110.

Prepare a Balance Sheet as at 315t March, 2016
from the following information of ABC Ltd.

Rs.

Term Loans 10,00,000
Creditors 11,45,000
Advances 3,72,000
Cash and Bank 2,75,000
Staff Advances 55,000
Provision for Tax 1,70,000
Securities Premium 4,75,000

13 S.No. 1006



Rs.

Loose Tools 50,000
Investments 2,25,200
Loss for the Year 3,00;000
| Sundry Debtors 12,25,000
Miscellaneous Exp, 58,000
Loans from Directors 2,00,000
Prov. For Doubtful Debts 20,200
Stock ' 4,00,000
Fixed Assets 51,50,000
Finished Goods 7,50,000
General Reserve . 20:50.,000
Capital 2,00,000

Additional Information :

(a) Share Capital : 30,000 Equity Shares of
Rs. 100 each fully paid up. 10,000 10% Pref.
Shares of Rs. 100 each fully paid up.

(b) Term Loan is secured.
" (¢) Depreciation on Assets Rs. 5,00,000.

ABC auanywigy. Himwsder 31 wnig, 2016 <y amBHésner
Qmuyblees @dlileu, Wereumd  eAupkismand
Qamenr(h swimflés.
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1.
HTVESL_6T 10,00,000
sLalbCamT 11,45,000
@Gh@g;ﬁmes 3,72,000
Qprésid WHMID ekl 2,75,000
sar i (@ gTens 55,000
aufl 516 1,70,000
enant (Lpen@TLOLD 4,75,000
Hoanns &(mellser 50,000
R CERY 2,25,200
By @ pLLt 3,00,000
: UL sLarreflaser 12,25,000
@1 Qgweyser 58,000
QusEpiLb @ mbg sLer 2,00,000
BUESL AT 516G 20,200
ENES 4,00,000
Hlene Qengg 51,50,000
pryeueL Qurmar 7,50,000
Qumrgamiiy 20,50,000
WHe 2,00,000
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