(=) éﬁ];busmm spaeull 2016 upged wewbuir 2016 auany

em. 3,60,000

(<) gameufl g eApueear. gymef efpuiemenSe

Qran® LB

(@) WYWageufl g Apuear - sprefl  dlpueen;

Gu-ysevl-eueny - ggmedl eflpumende 1/4
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(For the candidates admitted from 2008-2009 onwards)

B.Com./B.Com. (CA) DEGREE EXAMINATION,
APRIL/MAY 2018.

Third Semester
CORPORATE ACCOUNTING Lot
Time : Three hours Maximum : 75 marks

PART A_L@10 « 2= 20 marks)
Answer ALL questions. ’

1.  What is the meaning of shares?
urﬁj@a%ﬁ GTEITLIG 6 (Ol LIT(HEIT 6Tesmen?

2. What do you méan by calls in arrears?
<l Flaieneu eranLigenn QLimmer eTemen?

2 What .do you mean by preference shares?
@@@Jrﬂmm uréf@é;dT eTaTLIga QLIM(peT Wimg;)?

4.  What is guaranteed preference'shé.res? .

2 gélreuns Wengifenin Lki@sar erampme GTEITGHT?




10.

What do you mean by redemption of debentures.
st QLsHrmsar 8L S eranmmed ereien?

What is meant by registered debentures?

udley Qewiul L sLafl () USSHIRISET erammmed 6Teen

Qummer?
Wha‘t do you mean by Goodwill?
BOGUWIT eremmmed eTemen? GummeT?

Average profit Rs. 25,000;
Rs. 20,000 what is super profit?

Normal profit

gynafl  eu@HLOTETLD @ 25,000/:&rr§rr&em QTLILD
em. 20,000/ -

Sales prior to incorporation Rs. 2,00,000 sales
after incorporation Rs. 3,00,000. Calculate sales
Ratio? '

Loy Qsiiaisp@pen el puanar . 2,00,000

udle] Gelieusne e edpLienen ¢m. 3,00,000

aﬂﬁ)u@m Mdlssms &;szvr@lﬁhqésas. :

What is meant by preliminary expenses? Give
some examples.

QsTL&86 QFe sET GTETDHTE) GTea? 2 GTTewnlhEEmaT :

THEEEET_ ().
2 S.No. 1477

11. (a)

‘i{-
A
%

PART B — (5 x 5 = 25 marks)

Answer ALL questions.

On 1 of January 2016, the directors of X Ltd
decided to issue 1,00,000 shares of Rs. 10
each, Rs. 2.50 payable as application, and
Rs. 2.50 payable an allotment. Applications
are received for 1,20,000 shares. On 10t
January the directors decided to reject
application of 20,000 shares the application
money being refunded in full. All allotment
moneys are received in full. Pass necessary
journal entries. :

1 semeufl 2016 &, X Bmiogdlen Qus@bitaer
1,00,000 ukigseer . 10/= @emm eisd
QauefldL . qpgey Qeugmiger . 2.50
amanriisdan Cumgib, 5. 2.50 @GS 6N
1,20,000
URIGEERSsTer edamaniiLkiser CupULILL L 6.

Bgid GUITTRI (GEUE).

Qurgsid
sparaufl 10 ianm oilsons Qupiiute 20,000
- wpsg,
AamaniiLg Qsmens (ppeumsLd Smbu &1
e QemwiuiLg. @spsrar GHLCULE
LSleyEemeT &(Hs.

LITBI (&5 (@H &S TET 69\ BT 6T LI 1B S GG

Or

3 S.No. 1477
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(b)

(a)

(b)

X Ltd issued 2,00,000 equity shares of Rs. 10
each at Rs. 12 per share. Terms of payment
being: - Rs. 2. an application; Rs. 5 as

allotment including premium. And the

balance. as call account. Make Journal
entries up to allotment money received.

X fmiwod 2,00,000 srsryewr umi@samar . 10
aiglb o dtemens.  @MOUEEG M. 12 &G
QauafludiiL g  Ceisgeusnstar  (PDSET
Qemeugmorm : eflemenriLigdler Gumg . 2 b,
2g&68 gear Gurgb . 5 b, penarod CerggL,
Bsaperer  GOgrews  oepplnber  Gumgihd
aumh@Geugl. @snasrer GHLCULH udeismer
RIGED UM H(HS.

State the legal provisions for the redemption
of preference shares.
wargiflenw ukiEser By Ggmirurer sl

dfaamer GHUIGHS.

Or

A company redeem, 5,000, 12% preference
shares of Rs. 100 each at a premium of 10%
out of the divisible profits. Journalise.

em Howb 5000, 12% panayflentoLikiGsaner
gamm 5. 100 eisd, 10% paamnngdlad By
Qeiigg. Q& seaeoLw GNss sndam
@ruSHed &éﬁm@]. GOICUL® uflasamer &(mes.

- o S.No. 1477

14.

(a)

(b)

(a)

X company issued 10,000, 11% debentures of
Rs. 100 each at 10% premium payable an
application. Pass Journal entries.

X Hgod 10,000 11% s ugSlrmsamen qanm
. 100 &g 10% paannsder GeuafludlL g
eiflaioremTLILigEler Gurgy. GOICULE Lo saer
B(HS.

Or

Delhi Ltd issued the following redeemable
debentures: 10%, 2500 debentures of Rs. 100
each issued at 5% discount, redeemable at
5% premium. Pass journal entries.

Iq-60&0! Bmiotd SpsemrL B ugmamer
sLeausyhsemer Geuefludiig. 10%, 2,500
sLan LsHymsar qeam ep. 100 eigb 5%
ol LgHd Qaefldi@, 5% wpaanosda By
Qewiul L gl GHICUL®H uejsamen s(ms.

What is meant by under writting? What are
the advantages of under writting?

ULMIS eTermmed crénan? euLmSlulen perennaeT
wimeneu ?

Or AVl
5 S.No. 1477
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(b)

(a)

eTHTLmT& S L

X Ltd declares dividend at 20% on its Rs. 50
fully paid up share. If normal expected rate
in the market is 10%. What shall be the
value of share under yield method?

X flmioid serg Qeaussliul L . 50 wdierer
uridlpg 20% umsTsTWD ANNSHSH. Diger
2 5GgFomen QU (HEUML
shanslled 10% Qewrss weapuled U er
WL eTeres eraLians SarT(hi9lig.?

You are required to find out the simple and
weighted time Ratio for pre and post
incorporation periods from the following

-particulars:

(1) Date of in¢orporation 1% April 2016

(i) Period of financial accents — January to
December 2016

(ii1)) Total wages Rs. 4,800
(iv) Number of workers : Pre incorporation
period 5; post incorporation period 25.

Also divide the wages in pre and post
incorporation periods. :

Spsar.  elurhiseielmbs) a:‘rrg,my@mfr WOHMILD

uepeyarer - Crreldlssms, ude; Qeleusne
e udle) AelieusHED e b sar[H g &5

Cal_[H&QasmareriiLBHMiser

1) udey Qeiwtiu L prer 1 griged 2016

(i) eumLTHIT SHaTHE g@ﬂeufﬂ (PSS 1q&DLT
2016 auenty

g i L 7

®)

(iii) Qs g6l em. 4,800

(iv) Caumeowrlsdar oaweafldms - udey
Qeweusn@ wper 5 udey QeliugnEder
25 amellenwyd udley Qeleusn@ pen
wHMILD e ereueuaTe eremm gaT (Bl &s.

Gy

A company carried forward balance of Rs.
30,000 in the profit and loss account of from
the year ended 315t March 2016. During the
year 2016-2017 it made a further profit of
Rs. 3,70,000. It was decided that the
following adjustments be carried out:

(1) Provision for taxations Rs. 1,00,000
(i) Dividend equitation account Rs. 50,0>OO

(i) 10% divided an preference shares
capital of Rs. 2,00,000

(iv) General reserve Rs. 40,000

(v) Dividend at 15%. as 30,000 equity
- shares of Rs. 10 each fully paid.

Prepare profit and loss appropriateiry
account.

7 j S.No. 1477
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@m Hpiowb 31 wrig 2016 epyeumLps <2},60TIq 6V
oru prL sansde en. 30,000 QBbsg) By
e 2016-2017 & Bawr®L €. 3,70,000
@emub  mlgug. < SDS@IL  (PGesaT
a@&sLILLH s il Qeiw CamruuLL g
Q) eufl eg&80 5. 1,00,000
(i) uksrsTw sREs(HBe L . 50,000
(i) 10% erguflenn urGseia ep. 2,00,000
LIBISTSMILILD :
(iv) Qumgssriy ep. 40,000
(v) 15% urisrgmwid 30,000 ergmyenn LikiGaaT
m 10 puagd HpssuurLsdE
sfediy  eomu Bl o sfsslBso
samédamer swmt Qews.
PARTC — @B x 10= 30 marks)
Answer any THREE questions.

Ram Ltd issued to the public 5,000 shares of
Rs. 100 each at a discount of 5% payable as

follows: N

On application Rs. 25

On allotment Rs. 34

On first and final call Rs. 36

Applications were received for 4,800 shares and all
of these were accepted. All the money due was

- received except the first and final call on 300

shares which were forfeited. 200 of these share
were relished at Rs. 90 as fully paid. Pass journal

entries.

8 S.No. 1477

1,

g Flgob ep. 100 wuyeiw 5,000 ukigamer 5%
ger@puguied  Gurg  wEsEREEG  GeuafludiL gy
slamusden g . 25; gasAlger Gurg m. 34
g wHmb QmE emplider g op. 36.

4,800 umiEsEsssTar efameuliumisar QUDUILLE
gnauUlLar 300 ukiEsEsssTar e LHMID @nE
Sopuys  Asmens  gely -7 &mmgg,jtb
Qupliu’ L e erenGeu Slmae @Ullpliy
Gaiwutiuc® sifled 200 ukigser G . 90 s
wpGeuaflli® deuwiiul L g gHuCu@ser sms.

A company wants to redeem its 10,000 6%
preference shares of Rs: 10 each, fully paid at 10%

premium. The ledger accounts show the following
balances:

. Securities premium Rs. 2,000

Profit and loss A/c (or) Rs. 10,000

T}‘le' directors redeemed the shares by making
minimum fresh issue of equity shares of Rs. 10
each at a premium of 5%. Give journal entries.

20 Hgwod . 10 wiymw 6% eergfamioL]
urm@&;'mm 10% @oewsdd BSis aﬁ]@Lblﬁ]u_lgﬂ.
CuGIL (& samé@ae Aamaumd ©)mLienu &TLIguwig
Ui penarutd ep. 2,000

QeruplL &/G aurey ¢n. 10,000

Qué@piad slukgsme BLs, GophsULs
2ferefled LFw Crianiol Lkigsemar o5, 10 wHLI0 5%
peanngdle Qeuaflud @ QeweuB g e

GOLCLL® uday sear &ms. ;

9 ~ S.No. 1477 .
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19

What is a debenture? Explain briefly the various
types of debentures.

SLATUSETD GTemTey cTanan? GL@ID SIFET CUMSHEET
Qeufl.
ABC Ltd issued 1,00,000 shares of which 60%

were under written by Ravi. Applications were

received for 68,000 shares;

Calculate under writer’s liability if application for

(a) 40,000 shares are marked

() 20,000 shares are marked.

ABC & flgob 1,00,000 urigsemer Geuaflud ()
siflé 60% el eremuaui @uUmE Gaiigni. 68,000

Aaramiiumsar QupliulLar. @uund Gelgeuflar

Qurgliyseer  SpserL Aeremruiger Qubn e

samHiNig 5.
(é{). 40,000 ukiGaeT @gS]uS@ Qaige

(<) 20,000 ubi@ser GO Cewgme.

10 S.No. 1477

20.

A company incorporated an 1t April 2016, took
over a running business from 1t January 2016.
The company prepared its final accounts on 31st

" December 2016. From the following information

you are requited to calculate the sales ratio of pre
and post incorporation periods:

(a) Sales from January 2016 to December 2016
Rs. 3,60,000

~ (b) . Sales for the month of January any twice the

average

(¢ For the month of February — equal to
average sale; for four months from May —
August—1/4th of average sale of each month;
and sales for October and November three
times of average sales.

@@ Bmiod 1 giiged 2016 ey LiFley Qe @, 1

sareufl 2016 apsed e GQumd ¢ NwTUTTSMS

. a(®sgs  Caraw® ABEDLD Fag  eUBLTHSIT

samsGsmer 31 abur 2016 .emm swrt Qelgs.
sl efuphisaiien Uig. QipaenLw  ellpLiener
Afspms ufe QeleuspE er LHpL LS
Qewieugn @ Ger sawr (B 9iq&s.
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